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The bears of 2023: price and policy developments

GO demand in the UK Price development

Compliance 

period

Dates GO EECS 

demand (TWh)

ECCS GO import 

restriction

CP17 April 2018 –

March 2019

40.9 No

CP18 April 2019 –

March 2020

57.9 No

CP19 April 2020 –

March 2021

69.2 Interconnector 

capacity 

restriction from 

January 2021

CP20 April 2021 –

March 2022

41.9 Interconnector 

capacity 

restriction 

CP21 April 2022 –

March 2023

33.6 (not final) Interconnector 

capacity 

restriction
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YTD (October) electricity demand is relatively low 
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The impact of law and policy
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RES-E GO issuance BAU cancellation Higher corporate demand

Weighted Volume GO price forecast for the selected scenario, all countries included from 2023 to 2040.

Scenario does not reflect increased willingness to pay as a result of legislative incentives, such as the state aid schemes, the taxonomy regulation and introduction of mandatory disclosure requirements for sustainability reporting. 7

Veyt’s scenario based forecast

Demand can grow with legislative incentives Price movements based on different policy scenarios

Source: Veyt Source: Veyt
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