
NECS STEPS 
for the
HUPX GO Market



THE NECS EXTENSION PROJECT I.

MAIN FOCUS OF THE PROJECT : BRING MORE LIQUIDITY TO THE MARKET

70 Members

➢ 43 non-HU Members

▪ registry account outside MEKH in most cases

➢ 27 HU Members

NECS registry account helps our foreign 

Members to become a seller on the Market
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THE NECS EXTENSION PROJECT II.

HUPX has signed a contract with Statnett in order to extend its 
registry accounts

HUPX has opened an account in the NECS register

HUPX opens a NECS registry sub-account for each Member 
in addition to the current (MEKH) one

From Q3, all Members will be able to transfer GOs to the NECS 
registry sub-account
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THE NECS EXTENSION PROJECT III.

GO TRADING

Purchase price EUR deposit & 

purchase 

price

Sell order

Trading result

Buy order

Trading result

MEKH deposit account
GO deposit & GO transfer GO transfer

Limit 

check

Limit 

check

HUPX

EUR deposit 

accounts
SELLER BUYER

GO TRADING

Purchase price EUR deposit & 

purchase 

price

Sell order

Trading result

Buy order

Trading result

MEKH deposit accountGO deposit & GO transfer GO transfer

Limit 

check

Limit 

check

HUPX

EUR deposit 

accounts
SELLER BUYER

NECS deposit account
Non-HU GOs

HU GOs

PRE-PAID SELF-CLEARING AND SETTLEMENT MODEL

NOW FROM Q3

➢ One option for the sellers: sending the GOs into the MEKH 

registry

➢ Paying export and import fees after the transfers

➢ Convenient for HU members who have their own registry account 

at MEKH, but not so convenient for nun-HU members who have 

registry account at other AIBs

➢ Two option for the sellers: sending the GOs into the MEKH or into 

the NECS registry

➢ No export and import fees: new, lower registry transfer fee will be 

introduced

➢ Convenient for both HU and non-HU members, regardless          

of the fact at which AIB the registry account is opened



THE NECS EXTENSION PROJECT IV.

WHAT TO DO AS A MEMBER? 

CHECK YOU EMAILS

All Members will receive a 
document about its current, 
active accounts, opened by 
HUPX (OTP subaccount, 
MEKH registry account and 
NECS registry account)

PRESS: CONFIRMED

There will be a confirmation 
button in the email. With 
pressing it, you confirm that 
you have received your 
new NECS registry 
account, without having to 
sign and return any 
contracts or forms

START USING YOUR 

NECS SUBACCOUNT 

AND

ENJOY THE BENEFITS



CHANGES ON THE HUPX GO MARKET IN Q3

HUPX GO MARKET RULES UPDATE

➢  Simplier HUPX GO Admission 

procedure and document package 

➢ Extended registry accounts /

deposit transfer update

HUPX GO FEE SCHEDULE UPDATE

➢  2 tariff packages

➢ Discounts for 2024

* Further information in the upcoming Market Notices and on the website soon!

https://hupx.hu/en/go-market/market-rules


THANK YOU FOR YOUR ATTENTION!
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