HUPX DAM

In March the total traded volume increased by 1,15% to 1 574 587,6 MWh compared to 1 556 740,1 MWh in February. The average daily traded volume was 50 806,0 MWh. The
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highest daily traded volume was 60 199,6 MWh on 11.3.2017. delivery day. The number of admitted members was 60 in the examined month.

List of the Members

L R

Founder members
ALPIQ ENERGY SE
CEZ, as.
Danske Commodities A/S
ELMU-EMASZ Energiakereskedd Kft.
Energy Financing Team (Switzerland) AG
GEN-I, trgovanje in prodaja elektricne energije, d.o.o.
Holding Slovenske Elektrarne d.o.o.
JAS Budapest Zrt.
Matrai Eromu ZRt.
MVM Partner ZRt.
Statkraft Markets GmbH
Uniper Global Commodities SE

New members
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Admitted members
AXPO Trading AG
AYEN ENERGIJA d.o.o.
BC-Energiakereskedo Kift.
Budapesti Eromu Zrt.
CHP-EROMU Kft.
Citigroup Global Markets Limited
DEMASZ Zrt.
Dufenergy Global Commodities
E.ON Energiakereskedelmi Kft.
EDF Trading Limited
Edison Trading S.p.A.
EDS International SK
Enel Trade S.p.A.
Energi Danmark A/S
ENERGIEALLIANZ Austria GmbH
Energija Naturalis Int d.o.o.
Energo-pro Trading JSC
Energy Supply EOOD
Energya VM Gestion De Energia S.L.U.
EPS Trgovanje, d.o.o.
EVN Trading South East Europe EAD
Ezpada s.r.o.
Freepoint Commodities Europe LLP
Gazprom Marketing & Trading Ltd
GDF Suez Trading SAS
Greenergy-Trade Kft.
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HEP d.d.

Interenergo d.o.o.

ISD Power Kft.

JWM Energia Sp. Z.0.0.

KDF Energy SRL

LE Trading a.s.

MAVIR ZRt.

MET Austria Energy Trade GmbH
Monsson Trading S.R.L.

NEAS Energy A/S

OAM Ozdi Acelmuvek Kft.

OMV Trading GmbH

Petrol d.d., Ljubljana

RWE Supply & Trading GmbH
SINERGY Energiakeresked6 Kft.
TEI Energy S.p.A.

TINMAR ENERGY SA

Trailstone GmbH

Vattenfall Energy Trading GmbH
VERBUND AG

Vitol Gas & Power B.V.

VPP ENERGY Eromu-uzemelteto es Kereskedelmi Zrt.
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HUPX Day-Ahead Market

Trading Month March 2017

Description 2/2017 3/2017 Change Description 2/2017 3/2017 Change

HUPX Base Average Price (EUR/MWh)* 55,59 37,90 -17,69 -31,82% Total Volume (MWh) 1556 740,1 1574 587,6 17 847,5 1,15%
HUPX Peak Average Price (EUR/MWh)* 65,90 42,74 -23,15 -35,13% Average Daily Traded Volume (MWh) 55 597,9 50 806,0 -4791,8 -8,62%
HUPX Base Trimmed Mean Price (EUR/MWh)** 53,02 37,88 -15,14 -28,56% Highest Daily Traded Volume (MWh) 62 290,0 60 199,6 -2.090,4 -3,36%
HUPX Peak Trimmed Mean Price (EUR/MWh)** 62,04 42,54 -19,50 -31,43% Lowest Daily Traded Volume(MWh) 50 133,9 38 719,2 -11 414,7 -22,77%
OTC Base Trimmed Mean Price (EUR/MWh)** 53,59 37,89 -15,70 -29,30% Highest Hourly Traded Volume (MWh) 30274 2914,0 -113,4 -3,75%
OTC Peak Trimmed Mean Price (EUR/MWh)** N/A N/A N/A N/A Lowest Hourly Traded Volume(MWh) 1689,3 1267,2 -422,1 -24,99%
Trimmed Diff. BL. HUPX—OTC 0,52 -0,02 -0,54 -103,94% Average Hourly Traded Volume (MWh) 2316,6 2119,2 -197,3 -8,52%
Trimmed Diff. PL. HUPX<OTC N/A N/A N/A N/A

DAM - Weekdays 01-24 (Baseload) | 01-24 (Baseload)
Highest Traded Price (EUR/MWh) 151,09 73,60 77,49 -51,29% Average Daily Traded Volume (MWh) 55 634,9 50 064,4 -5 570,5 -10,01%
Lowest Traded Price (EUR/MWh) 8,01 7,60 -0,41 -5,12% DAM - Weekend 01-24 (Baseload) | 01-24 (Baseload)

Average Daily Traded Volume (MWh) 55 505,3 52 888,2 -2617,1 -4,72%
Total Turnover (EUR) 85 968 480 60 171 999 -25 796 480 -30,01%
Average Daily Turnover (EUR) 3070 303 1942 072 -1128 231 -36,75% DAM - Weekdays 09-20 (Peakload) | 09-20 (Peakload)
Max. Daily Turnover (EUR) 5832781 2809474 -3023 307 -51,83% Average Daily Traded Volume (MWh) 27 547,0 249157 -2631,3 -9,55%
Min. Daily Turnover (EUR) 1818 779 1109 334 -709 446 -39,01% DAM - Weekend 09-20 (Peakload) | 09-20 (Peakload)

Average Daily Traded Volume (MWh) 27 306,0 27 850,9 544.,9 2,00%

Note:

*The average price contains all the hourly prices in the examined periods.

**Trimmed Mean is a special average which shows monthly mean prices considering all prices except for the two lowest and the two highest. We applied

this indicator to avoid from distortion of the results. Mean is very sensitive to extreme values.
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Prices and volumes

Trading Month March 2017

HUPX Volumes

HUPX DAM Daily Prices
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Volume in single hours (MWh)

1000 000

900 000

800 000

700 000

600 000

500 000

MWh

400 000

300 000

200 000

100 000

0

0-1900

1900-2000

2000-2100

2100-2200

2200-2300

2300+

®Volumes in single hours current month

324 106,2

163 999,7

151 604,3

203 834,1

195 598,5

5354448

®Volumes in single hours previous month 38296,3 68 222,8

127 171,0

232521,1 247 262,8 843 266,1

page 3

For information purposes only
HUPX Day-Ahead Market

Note:

The bar chart shows the traded volumes in single hours in the
examined period (01/03/2017-31/03/2017). We categorized the
results according to the traded volume of each hour. Compared
to the previous month, the distribution of executed volumes
shows changes in the traded volumes: the ratio of the range
2100-2200 MWh, 2200-2300 MWh and 2300+ MWh decreased,
while the ratio increased regarding the 0-1900 MWh, 1900-2000
MWh and 2000-2100 MWHh.
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HUPX vs. Neighbouring Exchanges - Hourly Prices
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HUPX vs. Neighbouring Exchanges - Baseload Prices

Trading Month March 2017
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HUPX vs. Neighbouring Exchanges - Baseload Prices
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Average of aggregated OFFERS/BIDS 01/03/2017-31/03/2017

Data shown in the table reflects the average hourly aggregated maximum sell and buy volumes,
not considering price steps.

Trading Month March 2017

Aggregated OFFERS/BIDS 01/03/2017-31/03/2017

Data shown in the table reflects hourly aggregated maximum sell and buy volumes, not considering price steps.

H1 3047,6 | 30362 2 010,7 MIN (offer) | 2859,3 94477,1 | 941237 | 623327 MIN (offer) | 88637,
H2 31304 | 30105 2 006,7 MAX (offer) | 3415,1 H2 970428 | 93326,7 | 622066 MAX (offer) | 105 867,0
H3 32181 | 29410 2 001,6 H3 96543,9 | 88229,9 | 600477

H4 32385 | 28975 2 006,8 MIN (bid) | 28975 H4 | 1003943 | 898211 | 622106 MIN (bid) | 88229,9
H5 31446 | 29720 1994,3 MAX (bid) | 3646,3 H5 974816 | 92131,0 | 618236 MAX (bid) | 113034,9
H6 30492 | 30939 2 015,0 H6 945261 | 95910,2 | 624653

H7 30273 | 32889 21259 Average (offer)| 3 036,0 H7 93847,6 | 101955,7 | 65903, Average (offer)| 93 982,3
H8 30887 | 35243 2293,6 Average (bid) | 3355,0 H8 957485 | 1092533 | 7110238 Average (bid) | 103 882,2
H 20314 | 35554 2212,6 H9 90872,3 | 110218,9 | 68591,

H10 29320 | 35938 21955 H10 | 90892,2 | 1114087 [ 680596
H11 20742 | 36282 2210,6 MIN (offer) | 2859,3 H1l | 921987 | 1124736 | 685280 MIN (offer) | 88637,
H12 20321 | 36463 2198,6 MAX (offer) | 3021,9 H12 | 908940 | 1130349 | 681574 MAX (offer) | 93678,1
H13 28593 | 36238 2138,7 H13 | 88637,4 | 112337,3 | 66300,8

H14 28749 | 3490,6 2 089,0 MIN (bid) | 33169 H14 | 891223 | 1082092 | 647580 MIN (bid) | 102824,1
H15 2889,0 | 33761 2 035,4 MAX (bid) | 3646,3 H15 | 895594 | 1046604 | 630972 MAX (bid) | 113034,9
H16 20026 | 33202 2 015,6 H16 | 899816 | 1029252 | 624851

H17 20567 | 33169 2045,5 Average (offer)| 2 935,1 H17 | 916571 | 1028241 | 634105 Average (offer)| 90 988,9
H18 29570 | 3370,6 2080,9 Average (bid) | 35132 H18 | 91666,1 | 1044890 | 645066 Average (bid) | 108 909,8
H19 20906 | 35937 2202,8 H19 | 92707,9 | 1114055 | 682871

H20 30219 | 36429 2 248,0 H20 | 936781 | 1129309 | 69 687,4

H21 31525 | 36115 2311,0 H2i | 977281 | 1119565 | 716423

H22 30831 | 34568 2188,3 H22 | 955769 | 1071609 | 678359

H23 3047,6 | 33612 21538 H23 | 944751 | 1041967 | 66768,1

H24 34151 | 31674 2076,8 H24 | 105867,0 | 981900 | 643799

5 72864,3 | 805198 | 508060 > |2255576,1]2493172,4| 15745876
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